July 17, 1969 


In Two Sections—Section 2 


Public 
Utilities 


FORTNIGHTLY 


Index to Volume 83 


Including the Issues of January 2, 1969 


to June 19, 1060 


PUBLIC UTILITIES REPORTS, INC. 
WASHINGTON, D.C. 








PusLi 


Copyright © 1969 
by 


Uriities Reports, INc. 














ee a 








INDEX 


To Vov. 83 oF Public Utilities Fortnightly 


For Index to Feature 


4 


Articles, see page vt. 


Boldface type indicates feature articles. 
Numbers in italics refer to particular issue 


SUBJECT INDEX 


ATOMIC POWER 

Aesthetic problems involving power plant sites and transmis- 
sion lines, 6/19, 104 

Capital requirements for fueling nuclear power plants, 
6/19, 63. 

Nuclear fuel recovery, 4/10, 15. 

Uranium exploration venture, 2/27, 40. 

CERTIFICATES 

Economic development of areas caused by certificate awards, 

2/27, 5 
CHARTS 

Electric utility bond offerings, 5/8, 40. 

Natural gas pipeline growth, 3/13, 49. 

Offerings of electric utility preferred stocks, 6/19, 99. 

Pipeline bond offerings, 5/22, 47. 

Price trends of utility stock groups, 1/16, 41. 

Privately owned electric utilities, 2/27, 41. 

Standard & Poor’s weekly stock price inde xes, 3/27, 43. 

Yield at initial public offering price Aa-rated electric utility 
bonds, 6/19, 101. 

Yield at initial public offering price of telephone bond issues, 
6/5, 39. 

Yield of public offering price of newly issued electric utility 
preferred stocks compared with Moody high-grade and 
medium-grade utility preferred stock averages, 4/24, 46. 

Yield at public offering price of New York Telephone utility 
bond offerings compared, 4/10, 36. 

Yields on utility securities, 1/2, 39. 


COMMISSIONS 

Antitrust relationships as affecting regulatory agencies, 
4/24, 21. 

Congressional investigation of federal regulatory agencies, 
3/27, 35. 

FPC regulation of gas industry, 3/27, 46. 

FPC regulation of purchasing policies, 4/10, 41. 

Government impact on regulatory industry decision making, 
1/16, 39. 

Hearing examiner’s role in regulation, 1/16, 22. 

NARUC attacks federal encroachment on state regulatory 
powers, 5/8, 4. 

NARUC suggests electric reliability legislation, 4/24, 41. 

Ben gg of Public Utility Regulation: Theory 
and Practice,’ A. J.G. eng 6/5, 42. 

SEC chairman fegtaced 3/27, 

State commissions’ legislative 2 5/8, 34. 


COMMUNICATIONS 
AT&T reinvestment plan, 5/8, 39. 
Bell Telephone system earnings, 2/27, 39. 
Carterfone Communications and Data Communications Sys- 
tems plan to merge, 2/13, 45. 
CATV investigation, 4/24, 43. 
Comsat earnings, 3/15, 51. 


ili 


COMMUN! CATIONS—Cont'd 
Electronic telephone exchanges, 3/27, 22. 
FCC investigation of Bell Telephone system rates, 
3/27, 28. 
Independent telephone industry plant investment, 2/27, 38. 
REA bank bill, 6/5, 31. 
Return allowance for AT&T, 3/13, 52. 
Telephone company earnings report, 4/10, 35. 
Western Union and Bell agree on TWX sale, 2/27, 42. 
Western Union purchase of TWX discussed, 2/13, 45. 


CONGRESS 
Bills in Congress, 2/13, 37; 5/8, 35; 6/5, 33. 
Consumer protection legislation, 4/10, ot. 
Consumers’ counsel considered by Congress, hae 45. 
Electric reliability bills in Congress, 4/24, 40. 
Electric reliability legislation, 6/19, 30." 
Investigation of federal regulatory agencies, 3/27, 35. 
Legislation affecting utility service to the poor, 5/22, 4. 
REA financing legislation, 4/10, 30. 
Table—Congressional Scoreboard, 6/5, 34; 6/19, 96. 
Utility consumers’ counsel legislation, 3/27, 38. 
Washington outlook for utilities in 1969, 1/16, 15. 


CO-OPERATIVES 
Legislation affecting co-operatively owned and_ investor- 
owned utilities, 4/24, 6 


DEPRECIATION 
Accelerated depreciation problems, 6/5, 4. 
Inflation as affecting depreciation a ee 2/13, 32. 
Public utility depreciation practices, 4/24, 


ELECTRICITY 

Aesthetic problems —— power plant sites and transmis- 
sion lines, 6/19, 104. 

American Electric Mol earnings, 3/13, 54. 

Antiblackout legislation, 3/13, 47. 

Bond offerings, 6/19, 101. 

Chart—preferred stock offerings, 6/19, 99 

Chart—privately owned electric — 2/27, 

Chart—utility bond offerings, 5/8, 

Chart—yield at initial public go Tonal price Aa-rated electric 
utility bonds, 6/19, 101. 

Chart—yield of public offering price of newly issued electric 
utility preferred stocks compared with Moody high-grade 
and medium-grade utility preferred stock averages, 4/24, 46. 

Columbia river water power development, 5/22, 29. 

Community planning and electric companies, 6/19, 56. 

Co-operation between investor-owned electric com- 
panies and co-operatives, 6/19, 45. 

Dividend policies of electric companies, 4/24, 27. 

Earnings report for New York State Electric & Gas Cor- 
poration, 1/30, 

EEI chief predicts growth, 2/13, 43. 








E 


_ 


“EDERAL 


PUBLIC UTILITIES 


LECTRICITY—Cont'd 

EEI convention notes, 6/19, 0. 

Electric revenues and earnings, 5/22, 48. 

Electric utility operating results in 1968, 4/10, 37. 

Energy sources reviewed, 1/16, 45. 

Energy use in the year 2000, 4/10, 19. 

Financing of rural electric systems, 1/2, 42. 

IPC Chairman White addresses financial analysts, 

FPC regulation of purchasing policies, 4/10, 41. 

FPC reports on cost of electricity, 4/24, 53. 

FPC’s annual report, 2/27, 44. 

Fuel adjustment clauses in electric rate schedules, 6/19, 109. 

Loan policy for REA generation and transmission revised, 
6/5, 32. 

Net investment of power projects for recapture pur- 
poses, 1/2, 13. 

Nuclear fuel recovery, 4/10, 15. 

Pennsylvania Power growth noted, 3/13, 49. 

Pepco growth requirements, 2/13, 44 

Plant expansion programs, 1/30, 39. 

Promotional practices of competitive gas and electric utili- 
ties, 1/2, 4; 1/30, 35. 

Rates as affected by demand for service, 1/30, 19. 

REA a changes, 1/16, 6 

REA bank bill, Si. 

REA changes Gann: 2/27, 27. 

REA financing, 3/13, 48. 

REA financing legislation, 4/10, 30. 

REA loan policy, 6/19, 95. 

REA’s progress and problems, 2/13, 17. 

REA supplemental financing institution proposed, 2/13, 39 

Reliability legislation, 4/24, 40. 

Reliability legislation, 6/19, 50. 

Relicensing of power projects, 1/2, 13. 

Research and a and financing of electric 
operations, 6/19, 4 

Sites for generating onl to be regulated, 1/16, 35. 

Sites for super power plants, 1/30, 


6/19, 97. 


Table—financial stock data, 1/16, a: 2/13, 47: 3/13, 54; 
4/10, 39; 5/8, 43; 6/5, 40. 

Table—security offerings, ajZ; 3. 

Tax incentives for rural development, 6/19, 95. 

Tax treatment of promotional practices, 1/16, 36. 
TVA earnings report, 1/2, 36. 

Underground electric lines, 2/13, 40; 6/19, 6. 

Vepco construction plans, 3/13, 50. 

Vepco financing, 5/8, 42. 
-VIDENCE 

Expert testimony in commission proceedings, 4/24, 57 


=XPENSES 


Advertising expenditures, 4/10, 6. 

Expense allowance for rate-making purposes, 1/30, 49. 
FPC regulation of purchasing policies, 4/10, 41. 
Inflation as affecting public utilities, 5/22, 36. 
Tax adjustment clause, 6/5, 49. 


“EDERAL GOVERNMENT 


Government impact on regulatory industry decision making, 
1/16, 39. 

NARUC ore federal encroachment on state regulatory 
powers, 5/8, 4 

New budget and the utilities, 2/13, 49. 

Nixon’s policies affecting natural resources, 1/30, 4. 

Pollution views of the Departments of Interior and Health, 
Education, and Welfare, 6/5, 33. 

Utility industries oppose new federal agency, 5/22, 40. 

Washington outlook for utilities in 1969, 1/16, 15. 


POWER COMMISSION 


Annual report of FPC, 2/27, 44. 

Area pricing for natural gas, 2/27, 4. 

Congressional investigation of federal regulatory agencies, 
3/27, 35. 

FPC Chairman White addresses financial analysts, 6/19, 97. 

Gas producer regulation, 1/30, 13. 

Gas regulation, 3/27, 

Nixon’s administration, effect on, 2/27, 13. 

Purchasing policies of utilities to be regulated, 4/10, 41. 

Relicensing of power projects, 1/2, 13. 

Report on cost of electricity, 4/24, 53. 


FORTNIGHTLY 


GAS 

\rea pricing ior natural gas, 2/27, 4. 

Chart—natural gas pipeline growth, 3/13, 49. 

Chart—pipeline bond offerings, 5/22, 47. 

Columbia Gas earnings, 3/13, 51. 

Earnings of El Paso Natural Gas Company, 1/2, 35. 

Earnings report for New York State Electric & Gas Cor- 
poration, 1/30, 37. 

Energy sources reviewed, 1/16, 45. 

Energy use in the year 2000, 4/10, 19. 

Equity securities discussed, 5/22, 46. 

FPC regulation of gas industry, 3/27, 46. 

F PC regulation of purchasing policies, 4/10, 41. 

FPC’s annual report, 2/27, 44. 

Future of the gas industry, 6/5, 13. \ 

Gas rate fundamentals, 5/22, 51. 

Gas research council proposed, 5/8, 15. 

Holding companies in gas group, 5/22, 47. 

Natural gas reserves decrease, 5/22, 45. a 

Pipeline earnings, 6/19, 100. 

Pipeline sales and earnings, 5/8, 38. 

Plant expansion programs, 1/30, 39. 

Preducer regulation, 1/30, 13. 

Premotional practices of competitive gas and electric utilities, 
1/2, 4; 1/30, 35. 

Rates as affected by demand for service, 1/30, 19. 

Reserve growth, 5/22, 52. 

Table—financial stock data, 1/2, 40; 1/ 42; 3/27, 
44; 4/24, 49; 5/22, 49; 6/19, 102. 

l'able—security offerings, 1/2, 37. 

Tax treatment of promotional practices, 1/16, 36 


HOLDING COMPANIES 
Holding company subsidiaries may issue nonrefundable mort 
gage bonds, 6/5, 37 


INTERCORPORATE RELATIONS 
Combination utilities under Holding Company 


-ABOR 
Employment practices of utility companies, 1/16, 37. 


LEGISLATION 
Bills affecting investor-owned or co-operatively owned utili- 
ties, 4/24, 6. ; 7 
Bills in Congress, 2/13, 37; 5/8, 35; 6/5, 33. 
Consumer protection legislation, 4/10, 31. 
Electric reliability bills in Congress, 4/24, 40. 
Electric reliability legislation, 6/19, 50. _ 
Legislation affecting utility service to the poor, 5/22, 4. 
Legislation proposing intergovernmental utility consumers’ 
counsel, 5/22, 40. 
Metcalf bill ye po 93. 
REA bank bill, 6/5, ¢ 
REA financing instalation, 4/10, 30. 
oe commissions’ legislative program, 5/8, 34. 
Cable—Congressional Scoreboard, 6/5, 34; 6/19, 96. 
Utility consumers’ counsel legislation, 3/27, 38. 
Washington outlook for utilities in 1969, 1/16, 15. 
LICENSES 
Relicensing of power projects, 1/2, 13. 
MERGERS 
Antitrust relationships as affecting regulatory agen- 


cies, 4/24, 21. 
Antitrust versus regulated public interest in merger cases, i 
7,4 


9/97 


S SS EN 5 


30, 41 


Act, 1/30, 44. 


Niagara Mohawk Power Corporation and Canton Electric 
Light & Power Company authorized to merge, 2/13, 46. 
Pennzoil United separation of pipeline and distribution prop- 
erties planned, 5/8, 41. 

Public interest in utility mergers, 1/16, 28. 

Southeastern Public Service merger, 2/13, 44. 

Utility mergers discussed, 2/27, 

MONOPOLY 

Antitrust ee as affecting regulatory agen- 
cies, 4/24, 

\ntitrust test siiee on conglomerates, 3/13, 53. 

oa versus regulated public interest in merger cases, 

/ 


Promotional practices of competitive gas and electric utilities 


PUBLIC UTILITIES FORTNIGHTLY 


MUNICIPAL PLANTS 
Municipal electric plants, 6/5, 35. 
NEWS ITEMS 
March of Events, 1/2, 40; 1/16, .48; 1/30, 46; 2/13, 52; 2/27, 
48; 3/13, 58; 3/27, 50; 4/10, 46; 4/24, 54: 5/8, 49: 5/ 
53; 6/5, 45; 6/19, 106. 
PAGES WITH THE EDITOR 
Accelerated depreciation problems, 6/5, 4. 
Aesthetic program affecting utilities, 2/13, 6. 
Antitrust versus regulated public interest in merger cases, 
3/27, 4. 
Area pricing for natural gas, 2/27, 4. 
™ Deposit — to guarantee payment for utility service, 
) 3/18, 
EEL 2 notes, 6/19, 6. 
Legislation affecting utility service to the poor, 5/22, 4. 
Mass transit problems, 7/2, 6. 
” NARUC attacks federal encroachment on state regulator) 
powers, 5/8, 4. 
Nixon’s policies affecting natural resources, 1/30, 4. 
Promotional practices of competitive gas and electric utilities, 
1/2, 4. 
REA administration changes, 1/16, 6. 
Underground electric lines, 6/19, 6. 
Urban transit subsidization, 1/16, 4. 
PAYMENT 
Deposit fequirement to guarantee payment tor utility service, 
3/13, 6. 
Deposit rules for utility customers, 5/8, 45. 
Metering and billing errors discussed, 3/13, 61 
Meter reading systems, 5/8, 28. 


POLLUTION 
l-ederal control of water pollution, 2/27, 35. 
Pollution views of Departments of Interior and Health, Edu 
cation, and Welfare, 6/5, 33. 
PROCEDURE 
Hearing examiner’s role in regulation, 1/16, 22. 
PROGRESS OF REGULATION 
Review of Current Cases, 1/2, 51; 1/16, 53; 1/30, 50; 2/13, 
Ye 2/27, 52: 3/13, 63; 3/27, 55; 4/10, 51; 4/24, 58; 5/8, 54; 
5/22, 58; 6/5, 51; 6/19, 110. 
Tied. and Topics, 1/2, 49; 1/16, 51; 1/30, 49; 2/13, 
bf 27, Si 3/13, G1; 3/27, 53; 4/10, 49- 4/24, 87; 5/6, 


</<l 


5/22, >" 56; 6/5, 49; 6/19, 109. 
PUBLICATIONS 
“Boeckh Building Valuation Manual,” 3/13, 57. 
“Principles of Public Utility Regulation: Theory and Prac- 
tice,” by A. J. G. Priest, 6/5, 42. 
“Public Utility Depreciation Practices,” 4/24, 51. 
PUBLIC UTILITIES 
Advertising expenditures, 4/10, 6. 
Depreciation practices, 4/24, 51. 
Diversification by utilities, 5/22, 19. 
Employment practices of utility companies, 1/16, 37. 
Engineering studies, 6/5, 26. 
Inflation as affecting public utilities, 5/22, 36. 
Legislation affecting co-operatively owned and investor-owned 
utilities, 4/24, 6. 
Legislation affecting utility service to the poor, 5/22, 4. 
Is pen ome ge proposing intergovernmental utility consumers’ 
i) counsel, 0. 
Low income housing plans, 4/24, 43. 
Marketing of public utility services, 3/27, 
}' Merger of public utility companies, 16, 28. 
, New budget and the utilities, 2/13, 49. 
Plant expansion programs, 1/30, 39, 
Return and risk on utility stocks, 6/5, 21. 
Student dissenters as affecting public utilities, 2/13, 25. 
Tax ‘tteatment of promotional practices, 1/16, 36. 
Utility consumers’ counsel legislation, 3/27, 3 
Utility low income housing, 3/13, 33. 


RADIO AND TELEVISION 
CATV investigation, 4/24, 43. 
RATES 


Area pricing for natural gas, 2/27, 4. 
Demand for service as affecting rates, 1/30, 19. 


sin 


Y 
2 
Ri 


senha CA it annette a = seach eptember 


kKATES—Cont'd 
~— requirement to guarantee payment ior utility service, 
WAS: O: 
Efficiency factor affecting return allowance, 3/13, 23. 
Expense allowance for rate-making purposes, 1/30, 49 
FCC investigation of Bell Telephone system rates, 
3/27, 28. 
Fuel adjustment clauses in electric rate schedules, 6/19, 109. 
Gas rate fundamentals, 5/22, 51. 
Incentive rate making, 7/2, 31. 
Inflation as affecting public utilities, 5/22, 36. 
Past earnings and losses in rate making, 3/27, 53. 
Rate base and rate of return, 3/13, 38. 
Return allowance as affected by interest rates, 5/8, 19. 
Return allowances to be increased, 6/19, 87. 
Tax adjustment clause, 6/5, 49. 
Tax deferrals as affecting rates, 1/2, 26. 
Transit company’s exact fare plan, 4/10, 26. 
KEGULATION 
Antitrust relationships as affecting regulatory agen- 
cies, 4/24, 21. 
Gas producer regulation, 1/30, 13. 
Government impact on regulatory industry decision making, 
1/16, 39. 
Hearing examiner's role in regulation, 1/16, 22. 
NARUC attacks federal encroachment on state regulatory 
powers, 5 8, 4. 
Publication-—“Princtples * Public Utility Regulation: ‘The- 
ory and Practice,” by A. J. G. Priest, 6/5, 42. 
Regulation in Nova Pe oom 25. 
Utility regulation discussed, 2/27, 3 
RETURN 
AT&T return allowance, 3/13, 52. 
Comparisons to test reasonableness, 1/2, 49. 
Comparisons to test reasonableness, 2/27, 18. 
Cost of capital and capital structure as affecting return, 1/16, 


SI, 
Cost of capital as affected by tax deferrals, 1/2, 26. 
Dividends and cost of equity capital, 5/22, 56. 

Efficiency factor affecting return allowance, 3/13, 23. 
Higher return allowances, 6/19, 87. 
Inflation as affecting public utilities, 5/22, 36. 
Interest rates as affecting return, 5/8, 19. 
Rate base and rate of return, 3/13, 38. 
Return and risk on utility stocks, 6/5, 21. 
Risk factor, 2/27, 18. 

RURAL ELECTRIFICATION ADMINISTRATION 
Acquisition of Indiana generation and transmission system by 

REA, 1/30, 34 
Financing legislation, 4/10, 30. 

Financing rural electric and telephone systems, 1/2, 42. 
Loan policy for REA generation and transmission revised, 

6/5, 32. 

Progress of rural electric program, 2/13, 17. 
REA administration changes, 1/16, 6. 

REA bank bill, 6/5, 31. 

REA changes discussed, 2/27, 27. 

REA financing, 3/13, 48. 

REA loan policy, 6/19, 95. 

REA reports on 1968 activities, 4/24, 42. 
Supplemental financing institution, 2/13, 39. 


SECURITIES 

AT&T reinvestment plan, 5/8, 39. 

Bond financing, 5/22, 45. 

Sond issue for Commonwealth Edison, 5/8, 39. 
3ond issue for Jersey Public Service Company approved, 1/2, 
36. 

Capital funds outlook for 1969, 3/27, 

Capital requirements for hd hg canine power plants, 
6/19, 63. 

Chart—electric utility bond offerings, 5/8, 40. 

Chart—offerings of electric utility oo stocks, 6/19, 99. 

Chart—pipeline bond offerings, 5/22 

Chart—price trends of utility stock cae 1/16, 41. 

Chart—Standard & Poor’s weekly stock price indexes, 3/27, 
43. 

Chart—yield at initial public offering price Aa-rated electric 
utility bonds, 6/79, 101. 

Chart—yield at initial public offering price of bitcshihe bond 
issues, 6/5, 39. 








PUBLIC UTILITIES FORTNIGHTLY 


SECURITIES—Cont'd 

Chart—yield of public offering price of newly issued electric 
utility preferred stocks compared with Moody high-grade 
and medium-grade utility preferred stock averages, 4/24, 46. 

Chart—yields on utility securities, 1/2, 39. 

Cost of capital as affected by tax deferrals, 1/2, 26. 

Debt financing during 1969, 3/27, 40. 

Debt securities of utility companies, 1/2, 20. 

Dividend policies of electric companies, 4/24, 27. 

Dividend policy and external funds, 3/27, 15. 

Dividends and cost of equity capital, 5/22, 56. 

Electric bond offerings, 6/19, 101. 

Financial management programs, 2/13, 42. 

FPC Chairman White addresses financial analysts, 6/19, 97. 

Gas equities compared, 5/22, 46. 

Holding company subsidiaries may issue nonrefundable mort- 
zage bonds, 6/5, 37. 

Interest rate on bonds, 6/5, 38. 

Interest rates for federal projects, 1/3V, 30. 

Loan policy for REA generation and transmission revised, 
6/5, 32. 

Money market outlook, 4/10, 34. 

New Jersey board allows bond sale, 3/27, 44. 

Nippon Electric Company offers stock, 1/2, 37 

Ohio Power financing, 3/27, 41. 

Preferred stock financing, 4/24, 45. 

Preferred stock offerings, 6/19, 102. 

REA bank bill, 6/5, 31. 

REA financing, 3/13, 48; 6/19, 95. 

REA supplemental financing institution proposed, 2/13, 39. 

Return allowance as affected by cost of capital and 
high interest rates, 5/8, 19. 

Return and risk on utility stocks, 6/5, 21. 

Return as affected by cost of capital, 1/16, 51. 

Rochester Telephone issues a debenture, 3/27, 42. 

Rural electric and telephone systems financing, 1/2, 42. 

SEC chairman replaced, 3/27, 42. 

Security offerings by utility company, 1/2, 37. 

Stock market comment, 5/8, 38. 

Table—data on electric utility stocks, 1/16, 43; 2/13, 47; 
3/13, 54; 4/10, 39; 5/8, 43; 6/5, 40. 

Table—data on gas utility stocks, 1/2, 40; 1/30, 41; 2/27, 42; 
3/27, 44; 4/24, 49; 5/22, 49; 6/19, 102. 

Table—data on telephone and water stocks, 1/2, 41; 1/30, 42; 
2/27, 43; 3/27, 45; 4/24, 50; 5/22, 50; 6/19, 103. 

Table—security offerings, 1/30, 38. 

Telephone bond issues, 6/5, 38. 

The money market, 5/22, 44. 

The money market—discount rate and prime rate, 4/24, 44. 

Utility financing in 1968, 4/10, 37. 

Utility stock prices reflect market, 3/27, 44. 

Vepco financing, 5/8, 42. 

Western Union financing plans, 4/10, 38. 


SERVICE 
Electric reliability discussed, 3/13, 47. 
Independent telephone industry’s responsibilities, 4/24, 
31. 


Inflation as affecting public utilities, 5/22, 36. 

Legislation affecting utility service to the poor, 5/22, 4 

Meter reading systems, 5/8, 28. 

Rates as affected by quality of service, 4/10, 49. 

Rates as affected by value of service, 5/8, 53. 

Telephone company policy as to foreign attachments and in- 
terconnections, 5/8, 31. 

Telephone directory advertising, 2/13, 55. 


TABLES 

Congressional Scoreboard, 6/5, 34; 6/19, 96. 

Data on electric utility stocks, 1/16, 43; 2/13, 47; 3/13, 54; 
4/10, 39; 5/8, 43; 6/5, 40. 

Data on gas utility stocks, 1/2, 40; 1/30, 41; 2/27, 42; 3/27, 
44; 4/24, 49; 5/22, 49; 6/19, 102. 

Data on telephone and water stocks, 1/2, 41; 1/30, 42; 2/27, 
43; 3/27, 45; 4/24, 50; 5/22, 50; 6/19, 103. 

Security offerings, 1/2, 37; 1/30, 38. 


vi 


TAXES 
Accelerated depreciation problems, 6/5, 4. 
Cost of capital as affected by tax deferrals, 1/2, 26. 
Investment tax credit elimination, 5/22, 44. 
Rates as affected by tax deferrals, 1/2, 26. 
Tax adjustment clause, 6/5, 49. 
Tax incentives for rural development, 6/19, 95. 
Tax treatment of promotional practices, 1/16, 36. 


“~ELEPHONES 
AT&T reinvestment plan, 5/8, 39. 
Bell Telephone system earnings, 2/27, 39. 
Bond issues, 6/5, 38. 
Carterfone ap crceenyy WP a Data Communications Sys- 
tems plan to merge, 2/13, 4 
CATV investigation, 4/24, 3. 
Chart—yield at * public offering price of telephone bond 
issues, 6/5, & 
Earnings cha ig 4/10, 35; 5/8, 41. 
Electronic telephone exchanges, 3/27, 22. 
FCC investigation of Bell Telephone system rates, 
3/27, 28. 
Financing of rural telephone systems, 1/2, 42. 
Foreign attachments and interconnections, 5/8, 31. 
Independent telephone industry plant investment, 2/27, 38. 
Independent telephone industry’s responsibilities, 4/24, 
31. 
Loan policy for REA generation and transmission revised, 
6/5, 32. 
REA bank bill, 6/5, 31. 
Return allowance for AT&T, 3/13, 52. 
Table—financial stock data, 1/2, 41; 1/30, 42; 2/27, 43; 3/27, 
45; 4/24, 50; 5/22, 50; 6/19, 103. 
Telephone directory advertising, 2/13, 55. 
Underground telephone lines, 2/13, 40. 
Western Union and Bell agree on TWX sale, 2/27, 42. 
Yield at public offering price of New York Telephone utility 
bond offerings compared, 4/10, 36. 


“ENNESSEE VALLEY AUTHORITY 
Earnings report, 1/2, 36. 


— 


TRANSIT 
Exact fare plan for transit companies, 4/10, 26. 
Mass transit problems, 1/2, 6. 
Urban transit subsidization, 1/16, 4. 


“RENDS AND TOPICS 

Dividends and cost of equity capital, 5/22, 56. 

Expense allowance for rate-making purposes, 1/30, 49. 

Expert testimony in commission proceedings, 4/24, 57. 

Fuel adjustment clauses in electric rate schedules, 6/19, 109. 
Metering and billing errors discussed, 3/13, 61. 

Rates as affected by past earnings and losses, 3/27, 53. 

Rates as affected by quality of service, 4/10, 49. 

Rates as affected by value of service, 5/8, 53. 

Return as affected by capital structure and capital cost, 1/16, 

51. 

Return based upon comparable earnings, 1/2, 49. 

Tax adjustment clause, 6/5, 49. 

Telephone directory advertising, 2/13, 55. 


‘ALUATION 
Inflation as affecting depreciation methods, 2/13, 32. 
Net gy ae of power projects for recapture pur- 
poses, 1/2, 
piituetion —*Bocckh Building Valuation Manual,” 3/13, 57. 
Rate base and rate of return, 3/13, 38. 


— 


a 


WATER 
Pollution regulation, 2/27, 35. 
Table—financial stock data, 1/2, 41; 1/30, 42; 2/27, 43; 3/27, 
45; 4/24, 50; 5/22, 50; 6/19, 103. 


WATER POWER 
Columbia river water power development, 5/22, 29. 
Net investment of power projects for recapture pur- 
poses, 1/2, 13. 
Relicensing of power projects, 1/2, 13. 
WITNESSES 


Expert testimony in commission proceedings, 4/24, 57. 








PUBLIC UTILITIES FORTNIGHTLY 


Feature Articles 


Tirce AUTHOR 
Retroactive Devaluation of Our Hydro Power Projects .................44 J, David Mann, Jr., 
and John C. Mason 
Deen USE OEE TOMER 56. Goins occa ccces.e sslawemaisisiedic ce wneses cosas Joseph M. Quigley 
Deferred Taxes, Utility Earnings, and the Cost of Equity ................ Park E. Leathers 
Washington Outlook for Utilities in 1969 ................26 A eee eer ee Francis X. Welch 
The Role of the Hearing Examiner ..................... Reeds aaaee Arthur A. Gladstone 
Aspects of “Public Interest” in Utility Mergers ........... ee nee Franklin H, Cook 
Can Producer Regulation Be Temporarily Suspended? ................... William R. Connole 
Demand for Electricity and Natural Gas ............. ccc cceccccccsceees Damodar Gujarati 
ee en ee ee a Lincoln Smith 
REA—A Brief Study of a Federal Agency. Part I. ..............0 02 eee eed John H. Bickley 
ACAMURINIT Re NRREONE PUORG 665655 cove esicledicccveeccoscecsescusecees John D. Garwood 
The Impact of Inflation on Depreciation Methods .................000000/ Vaurice R, Franks 
What Could Be New in the Federal Power Commission ................. Robert B, Eckles 
ee es rE Oot eae Cg | er W. Bernard Thulin 
REA—A Brief Study of a Federal Agency. Part II. .................0008- John H, Bickley 
Bacency Fromumenty. Pest TOF REM . 2.5. 6c. acct sesaeveceseeee Richard W. Klabsuba 
Utility Low Income Housing ...................000.005- ssccceeesece.esCharles A. Larson 
Rate Base and Rate of Return Application ................00 cc cee ee eee Gary P. Brinson 
Digupenea Pocy aad External Funds ...... 22... .csccccesccecseccccsescs Robert H. Plattner 
Electronic Telephone Exchanges: The Economics of Replacement ........ Barry Shore 
The FCC Proceedings—Another View ..............cccccccccceccceesees Neil N. Bernstein 
Overlooked Economic Factors of Nuclear Fuel Recovery ............... Leroy S. Moody 
The Technology of Energy Use in the Year 2000 .............. 0. cece eee Bruce C. Netschert 
Wt oe IA RACE POLE PID cis cos cess ca kccacvesaowscoweeeetere William J. McKenna 
Regulatory Agency—Antitrust Relationships .................. ccs ee ee eee Henry A. Einhorn 
How Electric Utility Managers Determine Dividend Policy .............. Robert H. Plattner 
= ublic Responsibilities of the Independent Telephone Industry ............ Hon, William Symons, Jr. 
Gas Research and Development: A Proposal for a Gas Research Council ..Hon. Carl E. Bagge 
The Impact of High Interest Rates on Rate of Return ..................4. Daniel A, Hodes 
Automated Meter Reading—A Systems Approach to an 
WR RR NEE oo oo os 55 he sol ncs 6 < odes eK ssa ce tiove veeus .....+-Edward Falck 
An Approach to Diversification by NN Si setuic oh cthauphacRoichcate Peter J. McTague 
eC Cog oe shi 6 aieiSie 6 ov 0.8 oiciais's 9b abies wie eens Oe bEaeets Henry L. Gray 
The Inflation—Unemployment Trade-off ............... cc cece cece eee e eens Reuben E, Slesinger 
PTR Teo ar Wie Pre OF GAS conn os ces cc csc cece ctwcescenseees Henry R. Linden 
Return ane fase on Utiity Stocks (1951-68) ..... 65... cc ccec ce cceseceen Richard A. Stevenson 
EES SS So Eric T. B. Gross 
The Wide Frontiers of Electric Energy .................0eeeeeeeceeucs .. Robert H. Gerdes 
For the Nuclear Age: Old Discords or New Harmony? .................. Hon, David A. Hamil 
Legislating for Electric Power Reliability ................ccccccccccccees Hon. John A. Carver, Jr. 
A New Role for Community Planners with Electric Utility Companies ....Kenneth W. Kipp, Jr. 
Capital Requirements for Fueling Large Nuclear Generating Units ........ William W. Brandfon 
Figner Retes of Neturn Are Inevitable ........... 0.00. cccccccecccssecces Carl H. Seligson 


The Electric Utility Executives’ Forum—Special feature ................. 


Vii 


ISSUE 


1/16 


1/30 





January 15, 1970 
In Two Sections—Section 2 


Public 
Utilities 


FORT NIGHTLY 


Index to Volume 84 


Including the Issues of July 3, 1060 


to December 18, 1060 


PUBLIC UTILITIES REPORTS, INC. 
WASHINGTON, D. C. 





Copyright © 1970 
by 


Pusiic Utiities Reports, I[N« 




















INDEX 


To Vou. 84 oF Public Utilities Fortnightly 


For Index to Feature Articles, see page vii. 
Boldface type indicates feature articles. 
Numbers in italics refer to particular issue. 


SUBJECT INDEX 


ACCOUNTING 
Accounting rules on per share earnings, 7/17, 49. : 
Uniform accounting throughout the entire electric in- 
dustry, 7/17, 15. 


ATOMIC POWER 
Atomic energy to develop natural gas reserves, 8/28, 
2. 


Priority planning for power plants, 9/11, 6. 
CHARTS 

Electric bond offerings, 8/14, 52; 

Gas bond offerings, 10/23, 56. 

Natural gas pipeline bond offerings, 8/28, 43. 

Offerings of electric utility preferred stocks, 9/25, 43. 

Standard & Poor’s Weekly Stock Price Indexes, 7/3, 49; 
9/14, 44; 11/20, 45. 

Yield at initial public offering price Aa-rated electric utility 
bonds, 10/9, 44; 12/4, 41. 

Yield at initial public offering price—electric utility preferred 
stocks, 12/18, 43. 

Yield at initial offering price of telephone bond issues, 7/17, 
47; 11/6, 53. 


COMMISSIONS 


Consumer demand as affecting utility management and 
regulation, 11/6, 41. 

Consumers’ counsel legislation, 10/9, 36. 

FCC regulation of Bell system discussed, 8/14, 55. 

Independence for regulatory agencies, 8/14, 44. 

Jurisdiction over CATV companies, 7/3, 23. 

Law practice in commission proceedings, 12/4, 53. 

NARUC convention notes, 11/20, 48. 

Primary jurisdiction of commission, 10/9, 53. 

Public utility regulation reviewed, 10/9, 15. 

Rate regulation discussed, 9/25, 26. 

Regulatory process discussed, 7/3, 17; 8/28, 15. 

Regulatory process discussed, 10/9, 47. 


COMMUNICATIONS 

Bell system financing, 7/31, 40. 

Bell Telephone industry problems discussed, 11/6, 57. 

Bell Telephone system cost of capital, 7/17, 47. 

Corporate symbols and trademarks, 12/18, 4. 

Cost and noncost data in FCC telephone rate investigation, 
7/3, 6. 

Earnings required for independent telephone expansion, 
11/6, 28. 

FCC regulation of Bell system discussed, 8/14, 55. 

FCC regulatory problems, 9/25, 4. 

Independent telephone association convention notes, 11/6, 6. 

Independent telephone companies’ obligations, 11/6, 
19. 


10/9, 43. 


iii 


COMMUNICATIONS—Cont'd 
Mobile radio service, 11/20, 25. 
Mobile telephone service discussed, 11/6, 58. 
New services in communications, 11/6, 23. 
President’s task force on telecommunications, 11/6, 34. 
RCA to acquire Alaska LD phone system, 7/17, 49. 
Service quality, 9/11, 38. 
Table—operating data on AT&T subsidiaries and affiliates, 
11/6, 54. 
Telephone industry prospects, 7/17, 38. 
CONGRESS 
Bills in Congress, 9/25, 35; 12/18, 35. 
Consumer legislation, 10/9, 36; 11/20, 37. 
Environmental bills in Congress, 7/3, 42; 7/31, 33. 
Table—Congressional Scoreboard, 7/3, 44; 7/17, 44; 7/31, 
34; 8/14, 47; 8/28, 38; 9/11, 39; 9/25, 38; 10/9, 39; 10/23, 
53; 11/6, 49; 11/20, 40; 12/4, 37; 12/18, 38. 


CO-OPERATIVES 
REA financing, 12/4, 34. 
REA financing and the Bureau of Reclamation, 12/4, 15. 
Regulation of REA co-operatives discussed, 12/4, 4. 


DEPRECIATION 

Accelerated depreciation affecting regulated industry, 11/6, 
46; 11/20, 39. 

Accelerated depreciation as affecting expense allowance for 
income taxes, 7/17, 4. 

Depletion allowances for gas producers, 10/23, 4. 

Depletion percentages, 9/11, 41. 

Depletion tax allowances affecting oil drillings, 10/23, 61. 

Depreciation expense on contributed property, 12/18, 53. 


EASEMENTS 
Multiple use of utility rights of way, 12/4, 26. 


ELECTRICITY 

— uniformity for entire electric industry, 

Aesthetics and utility line construction, 7/31, 49. 

American Electric Power may negotiate stock sale, 7/31, 39. 

American Petroleum Institute urges overall energy policy, 
12/4, 48. 

Chart—electric utility bond offerings, 8/14, 52. 

Chart—preferred stock offerings, 9/25, 43. 

Chart—yield at initial public offering price Aa-rated electric 
utility bonds, 10/9, 44; 12/4, 41. 

Chart—yield at initial public offering price—electric utility 
preferred stocks, 12/18, 43. 

Commonwealth Edison financing, 7/31, 39; 8/14, 51. 

Corporate symbols and trademarks, 12/18, 4. 

Dividends discussed, 12/4, 47. 

Earnings report for electric companies, 7/31, 36; 8/28, 41; 
9/11, 42; 11/20, 44; 12/18, 41. 





FEDERAL 


FEDERAL 





PUBLIC UTILITIES FORTNIGHTLY 


ELECTRICIT Y—Cont’'d 

EEI convention notes, 7/3, 55. 

Electric company’s duty to furnish wholesale service to 
competitor, 8/14, 4. 

Electric task force report reviewed, 12/4, 45. 

Financial aspects of German electric companies, 8/28, 


Iowa Energy Company merger, 7/17, 50. 

Net investment rule for power projects, 7/31, 28. 

Outlook for electric utilities, 12/18, 40. 

Power project construction, 9/25, 46. 

Power supply proposals of FPC, 7/31, 31. 

Priority planning for power plants, 9/11, 6. 

Public ownership of power projects: United Kingdom 
versus United States, 12/18, 26. 

Purchasing practices of electric companies, 9/11, 21. 

REA co-operative regulation discussed, 12/4, 4. 

REA financing, 12/4, 34. 

REA financing and the Bureau of Reclamation, 12/4, 15. 

REA loans and antitrust laws, 7/3, 52. 

Regional electricity boards in United Kingdom dis- 
cussed, 8/14, 30. 

Reliability policy statement issued by FPC, 7/17, 43. 

Status of electric stocks, 9/25, 39. 

Table—financial stock data, 7/3, 50; 7/31, 40; 
44; 10/23, 59; 11/20, 46; 12/18, 44. 

TVA financing, 7/17, 50; 10/9, 40. 


TVA payments to federal government, 


8/28, 44; 9/25, 


8/28, 40. 


EXPENSES 


Accelerated depreciation affecting regulated industry, 11/6, 
6; 11/20, 39. 

Accelerated depreciation as affecting expense allowance for 
income taxes, 7/17, 4 

Excessive and unnecessary expenses as affecting rates, 7/17, 
o/. 

Incremental cost pricing and utility rates, 8/14, 19. 

GOVERNMENT 

Public ownership of power projects: 
versus United States, 12/18, 26. 


POWER COMMISSION 


Electric reliability policy statement issued, 7/17, 43. 

Net investment rule for power projects, 7/31, 28. 

Pipelines push change in FPC rate policy, 11/20, 39. 

Power supply proposals, 7/31, 31. 

Public ownership of power projects: United Kingdom 
versus United States, 12/18, 26. 

Transition time for FPC, 8/28, 35. 


United Kingdom 


GAS 


AGA convention notes, 10/23, 4. 

American Petroleum Institute urges overall energy policy, 
12/4, 48. 

Atomic energy to develop natural gas reserves, 8/28, 
32. 


August gas sales incline, 11/20, 43. 
Capital cost as affecting gas rates, 10/23, 67. 


Chart—natural gas pipeline bond offerings, 8/28, 43; 10/23, 
56. 

Competition in natural gas transi sion industry, 
10/23, 34. 


Competitive rate making in gas distribution, 10/23, 42. 

Corporate symbols and trademarks, 12/18, 4. 

Depletion allowances for gas producers, 10/23, 4. 

Depletion percentages, 9/11, 41. 

Depletion tax allowance affecting oil drillings, 10/23, 61. 

Earnings reports for gas pipeline companies, 9/11, 42. 

Environmental problems affecting natural gas industry, 10/23, 
50. 

Future natural gas supplies, 8/14, 39. 

Gas business reports, 8/14, 49. 

Gas-fueled automobiles, 8/28, 4. 

Gas industry operations, 12/4, 39. 

Gas pipeline bonds, 7/17, 48. 

Gas pipeline business reports, 7/3, 47. 

Gas pipeline financing, 10/9, 41. 

Gas production directionality, 12/18, 20. 

Gas supply problems, 10/23, 26. 

Natural gas industry progress, 10/23, 23. 


‘ 


;AS—Cont'd 

Original cost basis for rate of return for natural gas pipeline 
companies, proposed legislation, 10/23, 50. 

Pipeline sales, 11/20, 44. 

Pipeline earnings, 9/25, 42. 

Pipelines push change in FPC rate policy, 11/20, 39. 
Publication—“The Field Price Regulation of Natural Gas,” 
by Clark A. Hawkins, 9/11, 48. 

Sales and financing reports, 8/28, 42; 9/25, 41. 

Status of gas pipeline equity, 8/14, 50; 9/25, 39. 

Table—financial stock data, 7/17, 50: 8/14, 53; 
10/9, 45; 11/6, 55; 12/4, 43. 


9/11, 45; 


sEGISLATION 


Accelerated depreciation affecting regulated industry, 11/6, 
46; 11/20, 39 

sills in Congress, 9/25, 35; 12/18, 35. 

Consumer and environmental protection legislation, 7/3, 42 

Consumer legislation, 10/9, 36; 11/20, 37 

Depletion allowances for gas producers, 10/23, 4. 

Environmental bills in Congress, 7/31, 33. 

Original cost basis for rate of return for natural gas pipeline 
companies, proposed legislation, 10/23, 50. 

Pollution legislation, 7/3, 42. 

Table—Congressional Scoreboard, 7/3, 44; 7/17, 44; 7/31, 34; 


8/14, 47; 8/28, 38; 9/11, 39; 9/25, 38; 10/9, 39; 10/23, 53° 


11/6, 49: 11/20, 40: 12/4, 37; 12/18, 38. 
MONOPOLY 
Competition in natural gas transmission industry, 
10/23, 34. 


I 


Competitive rate making in gas distribution, 10/23, 42. 

Electric company’s duty to furnish wholesale service to com- 
petitor, 8/14, 4. 

Patrons’ preference as affecting utility competition, 9/11, 54. 

REA loans and antitrust laws, 7/3, 52. 

Utility competition with unregulated business, 9/25, 53. 


NEWS ITEMS 


55; 7/17, 54; 7/31, 46; 8/14, 57; 8/28, 
10/23, 64; 11/6, 60; 11/20, 


March of Events, 7/3, 5 
49; 9/11, 51; 9/25, 50; 10/9, 50; 
54; 12/4, 50; 12/18, 50 

‘AGES WITH THE EDITOR 

Accelerated depreciation as affecting expense allowance for 
income taxes, 7/17, 4 

Advertising and public relations problems of public utility 
companies, 10/9, 4 

AGA convention notes, 10/23, 4. 

Area pricing for natural gas produced by pipeline companies, 
11/20, 6. 

Corporate symbols and trademarks, 12/18, 4. 

3 arg noncost data in FCC telephone rate investigation, 
7/3, 6. 

Depletion allowances for gas producers, 10/23, 4. 

Electric company’s duty to furnish wholesale service to com- 
petitor, 8/14, 4 

Gas-fueled automobiles, 8/28, 4. 

Independent telephone association — notes, 11/6, 6. 

Inflation as affecting public utilities, 7/31, 4 

Priority planning for power plants, 9/11, 6. 

REA co-operative regulation discussed, 12/4, 4. 


PAYMENT 


Credit rules for utility service, 11/20, 57. 


POLLUTION 


Environmental consideration affecting utility service, 7/17, 
42; 9/11, 36; 10/9, 6; 10/23, 50. 
I ’ollution legislation, 7/3, 42. 


PROGRESS OF REGULATION 


ey of Current Cases, 7/3, 60; 7/17, 58; 7/31, 51; 8/14, 
; 8/28, 54; 9/11, 55; 9/25, 55. Jo”, 54; 10/23, 71: 11/6, 
€6: 11/20, 60 ; 12/4, 55; 12/18, 5 
Trends and Topics, 7/3, 58; 7/17, +7, 7/31, 49; 8/14, 60; 
8/28, 52; 9/11, 54; 9/25, 53; * at 53; 10/23, 67; 11/6, 63; 
11/20, 57; 12/4, 53: 12/18, 5 


PUBLICATIONS 


“The Economics of Regulation,’ by Professor Charles F. 
Phillips, Jr., 8/28, 46. 


PUBLIC UTILITIES FORTNIGHTLY 


PUBLICATION S—Cont’d RETURN 

“The Field Price Regulation of Natural Gas,” by Clark A. Cost of capital, 7/3, 45, 58; 7/31, 35; 10/23, 67. 
Hawkins, 9/11, 48. ' : Electric company earnings, 7/31, 36. 

“The Regulators,’ by Louis M. Kohlmeier, Jr., 9/11, 47. Interest rates for utility bonds, 12/18, 42. 

“Rate of Return under Regulation: New Directions and Market-determined rate of return, 12/4, 31. 
Perspectives,” edited by Harry M. Trebing and R. Hayden Original cost basis for rate of return for natural gas pipeline 
Howard, 7/17, 52. " —— seme Ket ander Ke a ; A is 

mee ublication—“Rate o eturn un ~ egulation: New Direc- 
PUBLIC UTILITIES tions and Perspectives,’ 7/17, 5 

Advertising and public relations problems, 10/9, 4. Regulation of rates and Lint Fo 7/3, 17; 9/25, 26. 

Consumer demand as affecting utility management and Utility income reports, 7/17, 23. 
regulation, 11/6, 41. 

Corporate ea, 9/11, 40; 12/18, 41. REVENUES 

Corporate symbols and trademarks, 12/18, 4. - soe ; 

Credit rules for utility service, 11/20, 57, Income reports for public utility companies, 7/17, 23. 

Excise taxes affecting public utilities, 11/20, 19. RURAL ELECTRIFICATION ADMINISTRATION 

Financing trends for utility companies, 12/18, 15. REA financing, 12/4, 34. 

Inflation as affecting public utilities, 7/31, 4. REA co-operative regulation discussed, 12/4, 4 

Planning programs for marketing supplies and plant REA financing and the Bureau of Reclamation, 12/4, 15. 
facilities, 9/11, 27. REA loans and antitrust laws, 7/3, 


Promotional practices by utility companies, 8/14, 60; 10/9, 
SECURITIES 
Accounting rules on per share earnings, 7/17, 49. 
American Electric Power may negotiate stock sale, 7/31, 39. 
3ell system financing, 7/31, 40. 
Sond financing for utilities, 7/17, 48; 10/23, 54; 11/20, 42. 


4. 
Records of public utilities and their protection, 10/9, 
24 


Regulation of public utility companies reviewed, 10/9, 


>: + “wav facilitie .° 10 Tavs O/I5 < o - . c 

Sia os Same, auaieints oe be aren ae 26 Bond issue for Pacific Power & Light Company, 7/3, 50. 

Sales and revenue forecasting for public utilities, 12/18, 46. Bond underwriters for utilities, 8/28, 44. : ue 

Social problems for public utilities, 7/31, 15 Chart—bond offerings, 8/14, 52; 8/28, 43; 10/9, 43; 10/23, 
: ; a res 56. 

Status of CATV companies, 7/3, 23. Chart—Standard & Poor's Weekly Stock Price Indexes, 7/3, 


Student dissenters as affecting public utilities, 7/3, 29. 


Supervisory training courses for utility foremen, 10/9, 49; 9/11, 44; 11/20, 45. 
31 


Chart—yield at initial public offering price Aa-rated eiec- 
tric utility bonds, 10/9, 44; 12/4, 41 


Utility competition with unregulated business, 9/25, 53. : : gi : ri : " ae: 
Chart—yield at initial public offering price—electric utility 


RADIO AND TELEVISION preferred stocks, 12/18, 43. 
Equal time and defamation problems, 8/28, 52. Chart—yield at initial _ offering price of telephone bond 
FCC regulatory problems, 9/25, 4. issues, 7/17, 47; 11/6, § 
Mobile radio service, 11/20, 25. Commonwealth Edison Scotian 7/31, 39; 8/14, 51. 
Public utility status of CATV companies, 7/3, 23. Common equity financing, 7/31, 38; 9/11, 45. 
RATLROADS Convertible preferred ae peg 7/31, 39. 
New York Central Railroad control, 9/25, 49. — of capital, 7/3, 45, 38; 7/17, 47. 
Subsidy program for railroads 7/31 22 Debt financing for utilities, 9/25, 42. 
alight aie Dividends discussed, 12/4, 47. 
RATES Economic predictions, 11/20, 41. 
Accelerated depreciation as affecting expense allowance for Electric and gas stocks, status of, 9/25, 39. 
income taxes, 7/17, 4. Equity financing, 10/9, 44. 
Area pricing for natural gas produced by pipeline companies, = aspects of German electric companies, 8/28, 
11/20, 6. 27. i 
Capital cost as affecting gas rates, 10/23, 67. Financial forces in our economy, 7/31, 42. 
Competitive rate making in gas distribution, 10/23, 42. Financing trends for utility companies, 12/18, 15. 
Cost and noncost data in FCC telephone rate investigation, Gas pipeline equities, 8/14, 50. 
7/3, 6. i aaa lia , r/17 Gas pipeline financing, 10/9, 41. 
Excessive and unnecessary expenses as affecting rates, 7/17, inflation 20 silsciing public eiility sccwltien, 7/81, 4 


Interest rates and cost of capital, 7/17, 45; 12/18, 42. 
Letter stock, 7/3, 48. 
Money market, 7/31, 35; 8/14, 48; 8/28, 39; 9/11, 40; 9/25, 


Income reports for public utility companies, 7/17, 23. 
Incremental cost pricing and utility rates, 8/14, 19. 
Pipelines push change in FPC rate policy, 11/20, 39. 


Regulation of rates and earnings, 7/3, 17; 9/25, 26. 39; 10/9, 40; 12/4, 38; 12/18, 3 39. 
Service quality as affecting rates, 7/3, 17. Mortgage bond interest, 7/3, 46. 
. October utility financing, 11/20, 42. 
REGULATION is 3 ide ; ‘ ‘ 
Consumer demand as affecting utility management and shee porte pega ae financing, 12/4, 34. 
regulation, 11/6, 41. Xatios relating to stocks, 1/25, 40. 
Consumers’ counsel legislation, 10/9, 36. REA financing and the Bureau of Reclamation, 12/4, 15. 
cs REA loans and antitrust laws, 7/3, 52. 


FCC regulation of Bell system discussed, 8/14, 55. 
FCC regulatory problems, 9/25, 4. 


Table—data on electric utility stocks, fyi a 7/31, 40; 8/28, 
Independence for regulatory —— 8/14, 44. 12 8, 44. 


44; 9/25, 44; 10/23, 59; 11/20, 46; 


NARUC convention notes, 11/20, 4 Table— data on gas utility yr 7/17, ‘St: 8/14, 53; 9/11, 
Primary jurisdiction of tg ha "10/9, Sd: ; 10/9, 45; 11/6, 55; 12/4, 4 
Public utility regulation reviewed, 10/9, 15. He bage 2 on telephone and a ET 7/17, 51; 8/14, 
Publication—“The Economics of Regulation,’ by Professor 54; 9/11, 46; 10/9, 46; 11/6, 56; 12/4, 44 
Charles F. Phillips, Jr., 8/28, 46. Tax treatment of preferred stock redemption premi- 
Purchasing practices of regulated utilities, 9/11, 21. ums, 11/20, 32. 
Rate regulation discussed, 9/25, 26. Telephone financing, 9/11, 43. 
REA co-operative regulation discussed, 12/4, 4. The bond market, 12/4, 42. 
Regulatory process discussed, 7/3, 17; 8/28, 15. TVA financing, 7/17, 50; 10/9, 40. 
Regulatory process discussed, 10/9, 47. Utility financing in 1969, 12/4, 40. 
State regulation of CATV companies, 7/3, 23. Utility stock prices, 9/11, 43. 





SERVICE 


Credit rules for utility service, 11/20, 57. 


Environmental consideration affecting utility service, 7/17, 42. 


Extended-area telephone service, 11/6, 63. 

Mobile radio service, 11/20, 25. 

Quality of service discussed, 9/11, 38. 

Rates as affected by quality of service, 7/3, 17. 


“ABLES 


Congressional Scoreboard, 7/3, 44; 7/17, 


47; 8/28, 38; 9/11, 39; 9/25, 38; 10/9, 39; 10/23, 53; 11/6, 
49; 11/20, 40; 12/4, 37; 12/18, 38. 
Data on electric utility stocks, 7/3, 50; 7/31, 40; 8/28, 44; 


9/25, 44; 10/23, 59; 11/20, 46; 12/18, 44. 


Data on gas utility stocks, 7/17, 50; 8/14, 53; 9/11, 45; 10/9, 


45; 11/6, 55; 12/4, 43. 
Data on telephone and water stocks, 7/17, 51; 8/14, 
46; 10/9, 46; 11/6, 56; 12/4, 44. 
Operating data—AT&T subsidiaries and affiliates, 11/6, 54. 


54; 9/11, 


“AXES 


\ccelerated depreciation affecting regulated industry, 
39. 

Accelerated depreciation as affecting expense allowance for 
income taxes, 7/17, 4 
Accelerated depreciation 

11/6, 46. 
Depletion tax allowance affecting oil drillings, 10/23, 61. 
Excise taxes affecting public utilities, 11/20, 19. 
Tax treatment of preferred stock redemption premi- 
ums, 11/20, 32. 


treatment in regulated industry, 


TELEPHONES 


Aesthetics and utility line construction, 7/31, 49. 

ell system financing, 7/31, 40. 

Bell Telephone industry problems discussed, 11/6, 57 

Chart—yield at initial public offering price of telephone bond 
issues, 7/17, 47 

Corporate symbols and trademarks, 12/18, 4. 

Cost and noncost data in FCC telephone rate investigation, 
7/3, 6. 

Cost of capital for Bell Telephone system, 7/17, 47. 

Earnings required for independent telephone expan- 
sion, 11/6, 28. 

Ixtended-area telephone service, 11/6, 63. 

FCC regulation of Bell system discussed, 8/14, 55. 

FCC regulatory problems, 9/25, 4. 

Financing problems, 9/11, 43. 

Independent telephone association convention notes, 

Independent telephone companies’ obligations, 

19. 


11/6, 6. 
11/6, 


Mobile radio service, 11/20, 25. 

Mobile telephone service discussed, 11/6, 58. 

News services in communications, 11/6, 23. 
President’s task force on telecommunications, 11/6, 34. 





PUBLIC UTILITIES FORTNIGHTLY 


44; 7/31, 34; 8/14, 


11/20, 





TELEPHONES—Cont’d 
RCA to acquire Alaska LD phone system, 7/17, 49. 
Service quality, 9/11, 38. 


Table—financial stock data, 7/17, 51; 8/14, 54; 9/11, 46; 
10/9, 46; 11/6, 56; 12/4, 44. os Vs 
ba “ye gap data on AT&T subsidiaries and affiliates, 


11/6, § 
Talaghoue industry prospects, 7/17, 38. 
Toll profits affecting monthly telephone bills, 10/9, 49. 
Yield at initial public offering price of telephone bond issues, 
11/6, 53. 


“~ENNESSEE VALLEY AUTHORITY 

Public ownership of power projects: United Kingdom 
versus United States, 12/18, 26. 

TVA financing, 7/17, 50; 10/9, 40. 

TVA payments to federal government, 8/28, 40. 


‘RENDS AND TOPICS 
Aesthetics and utility line construction, 7/31, 49. 
Capital cost as affecting gas rates, 10/23, 67. 
Commission jurisdiction, 10/9, 53 
Credit rules for utility service, 11/20, 57. 
Depreciation expense on contributed property, 12/18, 53. _ 
Discounted cash flow as measure of cost of equity capital, 
7/3, 58. 
I-xcessive 
7/17, 57. 
k-xtended-area telephone service, 11/6, 63. 
Law practice in commission proceedings, 12/4, 53. 
Patrons’ preference as affecting utility competition, 9/11, 54. 
Promotional practices by utility companies, 8/14, 60. 
Radio and television equal time and defamation problems, 
8/28, 82. 
Utility competition with unregulated business, 9/25, 53. 
WATER 
Table—financial stock data, 7/17, 
10/9, 46: 11/6, 56; 12/4, 44. 
Water utilities discussed, 10/9, 42. 
WATER POWER 
Net investment rule for power projects, 7/31, 28. 
Power project construction, 9/25, 46. 


Public ownership of power projects: United Kingdom 
versus United States, 12/18, 26. 


VALUATION 

Contributions in aid of construction as rate base item, 
9/11, 15. 

Net investment rule for power projects, 7/31, 28. 

Original cost basis for rate of return for natural gas pipe- 
line companies, proposed legislation, 10/23, 50. 

Rate base regulation and some alternatives, 9/25, 17. 

Rate regulation discussed, 9/25, 26. 


and unnecessary expenses as affecting rates, 


51; 8/14, 54; 9/11, 46; 




















PUBLIC UTILITIES FORTNIGHTLY 


Feature Articles 


TITLE AUTHOR 
Regulation Needs to Change Its Emphasis ....................0..00.0.00. I’, Mark Garlinghouse 
Cable Television: Is State Regulation Needed? ............0000000 000005 Edward Shafer’ 
RRO RIREy ATEN ACIDS ECICAIS) oo oko oie cc cst ves cncs caw oeenccecectod John D. Garwood 
Uniform Accounting throughout the Entire Electric Industry ............. Arthur L. Litke 
Dei DO OT MIC GOING ok oe ve cec ee deedes sevens eeesrescenecs's Richard W. Hirst 
What’s Ahead for the Telephone Industry? .......................ecceeee IV. Roy Jarmon 
Persie Woreiee Gee SOCIAL FODIGINS 2... 2.6 occ ccc cb eusevescoecces Warren J. Samuels 
WW CMOS, WV GRE  SUDSIGY o.oo ccc dies octave en cccencoeneess David S. Stanley 
The BPG tivaro picense Conmroversy .. 5 oso. od occ ccc caw cnseete ewes ve James E. Suelflow 
Incremental Cost Pricing and U. S. Utility Rates ........................ Hans E, Nissel 
United Kingdom Regional Boards Compared .................2.000ceeees Franklin H. Cook 
Pe TS OE SUD DIY onc oe vcs bac ese e cers ecw csetbwee sees Clark A. Hawkins 
Is It Time to Review the Regulatory Process? ............. 0.0.0. cece eee Clarence Unnevehr 
Financial Aspects of German Electric Utilities ................ cece eens Robert S. Stich 
TIE es Cae inc c oa tir 6 oho. Sse Neo wba ena ede os ea cie cd dugusta I. Barrick 
Should Contributions in Aid of Construction Be Deducted? .............. Daniel J. Kucera 
Investment Behavior of a Utility under Regulatory Constraint ............ R. H. Males 
Simulation Aids Utility Conipany Planning ....... 2.06... c6..ccccccseess V. W. Ruskin 
Rate Base Regulation and Some Alternatives ............. 0.00.00 cece eee Irwin M. Stelzer 
Fi Ret B. VIeW Olt FeAte COMTO! ook oc sickest lead ccsssececeees Robert Smith 
The Role of Regulation in Today’s Challenging Environment ............ Reuben E. Slesinger 
ont Blake “Records a Game of Chance ......6 ccc ccc sescccsescsccns Robert W. Moore 
Are Most Foremen Training Courses a Failure? ..................0... _A. A, Imberman 
New Goals for Progress in the Natural Gas Industry .................... IV. Morton Jacobs 
Gas Supply and the Role of the Independent Producer ................... Hon. Lawrence J. O’Connor, Jr. 
Competition in the Natural Gas Transmission Industry ............. .... Robert N. Virden 
Competitive Rate Making in Gas Distribution .......................0008 Charles H. Frazier and 
Irwin M. Stelzer 
New Year’s Obligations—Not Resolutions ............. 0... cece cues ..George S. Beinetti 
SOW SORUMICED MiP COORMMMNNCAUIONS oi. oc. sec ceie icles cen bse s wee eu bie Wiliam M. Ellinghaus 
Earnings Required for Independent Telephone Expansion ................ Paul J. Garfield 
Domestic Common Carriers in the Task Force Report ................... Charles F, Phillips, Jr. 
In the Spotlight: Consumers, Managers, and Regulators ................. Charles L. Brown, Jr. 
Regressivity of Excise Taxes on Public Utilities .....................4.. Thomas W. Calmus 
Speci Wueston fOr BODIE Radio ....6 6. cece ccc s se cetcceseccccaees C. Raymond Kraus 
Tax Treatment of Preferred Stock Redemption Premiums ................ Thomas G. Washing 
REA Financing and the Bureau of Reclamation ....................0.000d John H. Bickley 
BAMEIG CGE Or WITTY SUIS GOL WAY ....6sis ccc ccc esis caceccneseseien Herbert H. Brown 
A Demeet-mecermmmcd Mate OF NOU .. ..... ow cc eee ceeececceresescene Howard Oringer 
PUGU ROONEY SIU RDUROY SP RNONCINE: 56. 55s he ec ccd cwaces cee cediaascuesew seed Allan G. Mitchell 
| ey! J. Daniel Khaszoom 
Public Ownership: United Kingdom versus United States ................ Franklin H. Cook 
Utility Addresses before the American Bar Association—Appendix ...... 
The Natural Gas Executives’ Forum ...............0sseeeseeeeeeeeeeees 


The Telephone Executives’ Forum ... POY EPR Ry et Sa Ne Te 


vil 


ISSUE 


NNN 
~~ 
Ww GW Geo 


8/28 
9/11 
9/11 
9/11 
9/25 
9/25 
10/9 
10/9 
10/9 
10/23 
10/23 
10/23 


10/23 
11/6 
11/6 
11/6 
11/6 
11/6 
11/20 
11/20 
11/20 
12/4 
12/4 
12/4 
12/18 
12/18 
12/18 
9/25 
10/23 
11/6 


PAGE 


y= 
Own 


Rm Wwhobo. 


Newt 











